BEFORE THE SANTA CRUZ COUNTY
REDEVELOPMENT SUCCESSOR AGENCY OVERSIGHT BOARD

RESOLUTION NO.

On the motion of duly seconded by
adopted:

the following resolution is

RESOLUTION APPROVING MEETING MINUTES OF THE
OVERSIGHT BOARD

WHEREAS, the Santa Cruz County Redevelopment Successor Agency Oversight Board
("Oversight Board") has been established to direct the Santa Cruz County Redevelopment
Successor Agency (“Successor Agency”) to take certain actions to wind down the affairs of the
former Santa Cruz County Redevelopment Agency (“Agency”) in accordance with the
requirements of Assembly Bill 26 ("“ABx1 26"), also known as chapter 5, Statutes 2011, First
Extraordinary Session, which added Part 1.8 and Part 1.85 of Division 24 of the California
Health and Safety Code, and Assembly Bill 1484, also known as chapter 26, Statutes of 2012,
which made certain revisions to the statutes added by ABx1 26; and

WHEREAS, Health and Safety Code Section 34179 (e) requires that all actions taken by
the Oversight Board shall be adopted by resolution; and

WHEREAS, the Oversight Board conducted a public meeting on January 10, 2013, the
minutes of which are attached as Exhibit 1; and

WHEREAS, these meeting minutes reflect the actions of the Oversight Board;

NOW, THEREFORE, IT IS HEREBY RESOLVED AND ORDERED by the Santa Cruz
County Redevelopment Successor Agency Oversight Board as follows:

SECTION 1. The above Recitals are true and correct.

SECTION 2. The meeting minutes of the Oversight Board meeting on January 10, 2013 are
hereby approved.

PASSED, APPROVED and ADOPTED by the Santa Cruz County Redevelopment
Successor Agency Oversight Board, this __" day of , 2013 by the following vote:

AYES:
NOES:
ABSENT:

Chairperson of the Santa Cruz County Redevelopment
Successor Agency Oversight Board
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ATTEST:

Clerk of the Oversight Board

Approved as to form:

TS e

County Counsel

Distribution:
Auditor-Controller
CAO
County Counsel
Successor Agency
State Department of Finance
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January 10, 2013

PROCEEDINGS OF THE
SANTA CRUZ COUNTY
REDEVELOPMENT SUCCESSOR AGENCY
OVERSIGHT BOARD

VOLUME 2013, NUMBER 1
January 10, 2013

ACTION SUMMARY MINUTES

VOTING KEY:

C = Coonerty
D = Deming
G = Geisreiter
L = Leopold
M = Maxwell
Ro = Rozario
Re = Reece

First Initial indicates maker of motion, second initial
indicates the “second”; upper case letter = “yes” vote;
lower case letter = “no” vote; ( )} = abstain; // = absent

1. Call to Order/Roll Call - Meeting called to order at 9:00 a.m. Members present:
Rozario, Deming, Geisreiter, Maxwell, Reece, Leopold. Absent: Coonerty

2. Consideration of Late Additions to the Agenda; additions and deletions to
Consent and Regular Agendas

3. Action on the Consent Agenda

GReRoDML/C/
4, Oral Communications — no one addressed the Board.
CONSENT AGENDA

5. ADOPTED RESOLUTION NO. 1-20130B approving the meeting minutes of
December 18, 2012

REGULAR AGENDA

6. ADOPTED RESOLUTION NO. 2-20130B accepting the Due Diligence Review of
all other funds, excluding the Low and Moderate Income Housing fund.

ReMDGRolL/C/
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January 10, 2013

ADOPTED RESOLUTION NO. 3-2013 accepting and filing financial report of the
Santa Cruz County Redevelopment Agency for the seven month period ended
January 31, 2012 and the Santa Cruz County Redevelopment Successor Agency
for the five month period ended June, 2012

GDReRoML/C/

Approved:

Chair, Oversight Board

Attest:

Secretary of the Oversight Board

NOTE: This set of Santa Cruz County Redevelopment Successor Agency Oversight
Board minutes is scheduled to be approved February 5, 2013



SANTA CRUZ COUNTY REDEVELOPMENT SUCCESSOR AGENCY

701 OCEAN STREET, ROOM 510, SANTA CRUZ, CA 95060-4073
(831) 454-2280 FAX: (831) 454-3420 TDD: (831) 454-2123

January 30, 2013
Agenda: February 5, 2012

Oversight Board

Santa Cruz County Redevelopment Successor Agency
701 Ocean Street

Santa Cruz, CA 95060

Written Correspondence
Dear Members of the Board:

Your Board has requested written correspondence between the Redevelopment Successor
Agency and other parties, in particular correspondence with the State Department of Finance.
Due to the volume of material staff has previously supplied Board members with a CD of all
correspondence. Board members also requested a list summarizing the date, topic and parties to
the correspondence which has been provided with recent Board agenda materials. Staff has
received informal feedback from some Board members that the list of written correspondence is
helpful and adequate to meet their needs.

Based upon this feedback staff recommends that a list of written correspondence continue to be
included with agenda materials. Should a Board member desire to see an actual piece of
correspondence a request can be made to the Clerk of the Board, Tess Fitzgerald.

It is therefore recommended that your Board approve the attached resolution directing staff to

prepare a list of written correspondence to be submitted with agenda materials for meetings of
the Oversight Board.

Very truly yours,

,*C; /4/:4,’2_ 7{”/7_

Betsey Lynberg
Assistant Public Works Director — Parks

RECOMMENDED:

Susan A. Mauriello
County Administrative Officer

cc: CAO, County Counsel, Successor Agency, DOF

County of Santa Cruz




BEFORE THE SANTA CRUZ COUNTY
REDEVELOPMENT SUCCESSOR AGENCY OVERSIGHT BOARD

RESOLUTION NO.

On the motion of duly seconded by the following resolution is
adopted:

RESOLUTION DIRECTING STAFF TO PROVIDE A LIST OF
WRITTEN CORRESPONDENCE WITH AGENDA MATERIALS

WHEREAS, the Santa Cruz County Redevelopment Successor Agency Oversight Board
("Oversight Board") has been established to direct the Santa Cruz County Redevelopment
Successor Agency (“Successor Agency”) to take certain actions to wind down the affairs of the
former Santa Cruz County Redevelopment Agency (‘Agency”) in accordance with the
requirements of Assembly Bill 26 (“ABx1 26"), also known as chapter 5, Statutes 2011, First
Extraordinary Session, which added Part 1.8 and Part 1.85 of Division 24 of the California
Health and Safety Code, and Assembly Bill 1484, also known as chapter 26, Statutes of 2012,
which made certain revisions to the statutes added by ABx1 26; and

WHEREAS, Health and Safety Code Section 34179 (e) requires that all actions taken by
the Oversight Board shall be adopted by resolution; and

WHEREAS, the Oversight Board has requested a listing of written correspondence be
included with agenda materials for meetings of the Oversight Board; and

NOW, THEREFORE, IT IS HEREBY RESOLVED AND ORDERED by the Santa Cruz
County Redevelopment Successor Agency Oversight Board as follows:

SECTION 1. The above Recitals are true and correct.

SECTION 2. Staff is directed to prepare a list of written correspondence of the Redevelopment
Successor Agency to be submitted with agenda materials for meetings of the Santa Cruz
County Redevelopment Successor Agency Oversight Board.

PASSED, APPROVED and ADOPTED by the Santa Cruz County Redevelopment
" day of , 2013 by the following vote:

Successor Agency Oversight Board, this ___
AYES:

NOES:

ABSENT:

Chairperson of the Santa Cruz County Redevelopment
Successor Agency Oversight Board



ATTEST:

Clerk of the Oversight Board

Approved as to form:

T M e

County Counsel

Distribution:
CAO
County Counsel
Successor Agency
State Department of Finance

Yo &



County of Santa Cruz

SANTA CRUZ COUNTY REDEVELOPMENT SUCCESSOR AGENCY

701 OCEAN STREET, ROOM 510, SANTA CRUZ, CA 95060-4073
(831) 454-2280 FAX: (831)454-3420 TDD: (831) 454-2123

January 30, 2013
Agenda: February 5, 2013

Oversight Board

Santa Cruz County Redevelopment Successor Agency
701 Ocean Street

Santa Cruz, CA 95060

SCHEDULE OF UPCOMING MILESTONES AND APPROVAL OF ADDITIONAL 2013
OVERSIGHT BOARD MEETINGS

Dear Members of the Board:

Since dissolution of the Santa Cruz County Redevelopment Agency on February 1,
2011, numerous actions have been taken by the Board of Supervisors, as the Board to
the Successor Agency, and by your Board as the Oversight Board to wind-down the
affairs of the former redevelopment agency as required by AB x1 26 (the Dissolution
Act) and AB 1484. A list of upcoming key milestone actions under the Dissolution Act as
amended by AB 1484 is attached (Attachment 2). In addition to the biannual approval of
a Recognized Obligation Payment Schedule (ROPS) and Administrative Budget every
six months, the next milestones are the Department of Finance’'s approval of the Due
Diligence Review of All Other Funds, excluding the Low and Moderate Income Housing
Fund; their issuance of a Finding of Completion, which will allow the Successor Agency
to allocate and spend unobligated bond funds, with Oversight Board approval; and the
preparation of the Long-Range Property Management Plan for Successor Agency-
owned properties.

At this time, it is necessary to schedule additional meetings for calendar year 2013. All
meetings are proposed to be held in the Board Chambers on the 5 floor of the County
Government Center at 701 Ocean Street, Santa Cruz, at 9:00 a.m. The following
meeting schedule additions, to meet various statutory deadlines, are proposed:

Add Tuesday, March 12, 2013
Add Tuesday, June 4, 2013

Add Tuesday, August 20, 2013
Add Tuesday, September 17, 2013
Add Tuesday, October 8, 2013




Oversight Board
January 30, 2013
Page 2

It is therefore RECOMMENDED that your Board adopt the attached resolution
approving a revised meeting schedule for 2013.

Assistant Pu ks Director — Parks

RECQMMENDED:

Susan A. Mauriello
County Administrative Officer

Attachment: Resolution, Schedule of Upcoming Milestones

cc: CAOQ, Auditor-Controller, County Counsel, Successor Agency, DOF, Planning

9



Attachment 1|

BEFORE THE OVERSIGHT BOARD OF THE SANTA CRUZ COUNTY
REDEVELOPMENT SUCCESSOR AGENCY

RESOLUTION NO.

On the motion of Oversight Board Member duly seconded by Oversight Board
Member the following resolution is adopted:

RESOLUTION ADOPTING A REVISED MEETING SCHEDULE
FOR 2013

WHEREAS, the Oversight Board of the Santa Cruz County Redevelopment Successor
Agency ("Oversight Board") has been established to direct the Santa Cruz County
Redevelopment Successor Agency (“Successor Agency”) to take certain actions to wind down
the affairs of the former Santa Cruz County Redevelopment Agency (“Agency”) in accordance
with the requirements of Assembly Bill 26 (“ABx1 26"), also known as chapter 5, Statutes 2011,
First Extraordinary Session, which added Part 1.8 and Part 1.85 of Division 24 of the California
Health and Safety Code, and Assembly Bill 1484, also known as chapter 26, Statutes of 2012,
which made certain revisions to the statutes added by ABx1 26; and

WHEREAS, Health and Safety Code Section 34179 (e) requires that all actions taken by
the Oversight Board shall be adopted by resolution; and

WHEREAS, it is necessary to schedule additional meetings of the Oversight Board to
meet deadlines established in AB 1484.

NOW, THEREFORE, IT IS HEREBY RESOLVED AND ORDERED by the Oversight
Board of the Santa Cruz County Redevelopment Successor Agency as follows:

SECTION 1. The above Recitals are true and correct.

SECTION 2. The Oversight Board shall meet on the dates listed below. All meetings shall
begin at 9 am and shall be conducted in the Board Chambers on the 5" Floor of the County
Government Center at 701 Ocean Street, Santa Cruz.

March 12, 2013
June 4, 2013
August 20, 2013
September 17, 2013
October 8, 2013

PASSED, APPROVED and ADOPTED by the Oversight Board of the Santa Cruz County
Redevelopment Successor Agency, this __ day of , 2013 by the following vote:

AYES:
NOES:
ABSENT:



Chairperson of the Oversight Board of the Santa Cruz
County Redevelopment Successor Agency

ATTEST:

Clerk of the Oversight Board

Approved as to form:

D MG e

County Counsel

Distribution:
Auditor-Controller
CAO
County Counsel
Successor Agency
State Department of Finance



Attachment 2

Schedule of Upcoming Milestones in the
Redevelopment Dissolution Process

vDate

Action

March 1, 2013

ROPS 13-14A for July-December 2013 is due to the Department of Finance (DOF).

By April 1, 2013

DOF issues determination accepting/rejecting Due Diligence Review of All Other
Funds, excluding LMIH (DDR).

Within 5 business days
of receipt of initial
determination from DOF
(April 8, 2013)

Successor Agency pays determined amount for Due Diligence Review of All Other
Funds, excluding LMIH OR requests a Meet and Confer to appeal decision.

Within 30 days of Meet
and Confer request
(May 8, 2013)

DOF issues determination after Meet and Confer process of Due Diligence Review of
All Other Funds, excluding LMIH.

Within 5 business days
of receipt of final
determination from DOF
(May 15, 2013)

Successor Agency pays final determined amount for Due Diligence Review of All Other
Funds, excluding LMIH.

Anytime after DDR
payment (April 8, 2013
or May 15, 2013)

After payment of determined amount for Due Diligence Review of All Other Funds,
excluding LMIH, the Successor Agency may submit the request for a Finding of
Completion (FOC).

Within 5 business days
of FOC request

DOF issues determination of Finding of Completion.

Within 45 days of
ROPS submittal (April
15, 2013)

DOF issues determination accepting/rejecting ROPS 13-14A.

April 20, 2013 The Auditor-Controller reports to the DOF the amounts remitted by Successor
Agencies for Due Diligence Review of All Other Funds, excluding LMIH.

June 1, 2013 Auditor-Controller distributes funds for ROPS 13-14A for July-December 2013.

10/1/13 ROPS 13-14B for January-June 2014 is due to the Department of Finance (DOF).

Within 8 months of
issuance of FOC

Successor Agency submits Long-Range Property Management Plan to Oversight
Board and DOF.

Within 45 days of
ROPS submittal
(November 15, 2013)

DOF issues determination accepting/rejecting ROPS 13-14B.

January 2, 2014

Auditor-Controller distributes funds for ROPS 13-14B for January-June 2014.

S:\RDA Successor Agency\Schedule of deadlines.xls

1/28/2013

V'L



County of Santa Cruz

SANTA CRUZ COUNTY REDEVELOPMENT SUCCESSOR AGENCY

701 OCEAN STREET, ROOM 510, SANTA CRUZ, CA 95060-4073
(831) 454-2280 FAX: (831) 454-3420 TDD: (831) 454-2123

January 30, 2013
Agenda: February 5, 2013

Oversight Board

Santa Cruz County Redevelopment Successor Agency
701 Ocean Street

Santa Cruz, CA 95060

APPROVAL OF THE ADMINISTRATIVE BUDGET FOR
JULY 1, 2013 THROUGH DECEMBER 31, 2013

Dear Members of the Board:

California Health & Safety Code Section 34177(j) requires that the Administrative Budget be
prepared for each six month period by the Successor Agency for approval by the Oversight
Board.

The Board of Supervisors, acting as the Santa Cruz County Redevelopment Successor Agency,
is scheduled to approve the Administrative Budget (Exhibit 1) on February 12, 2013. As
detailed in Attachment 2, it includes appropriations for salaries and employee benefits for the
one remaining staff person, as well as appropriations for services and supplies, including
services provided by other County departments. Services from other departments include the
increased staff time to wind down the former Redevelopment Agency, and the administrative
costs of the Oversight Board.

AB x1 26 provides for an Administrative Cost Allowance of up to 3% of the property tax
allocated to the successor agency for 2013-14. Based upon estimated taxes to be received for
the full fiscal year 2013-14, the Administrative Cost Allowance for 2013-14 is approximately
$587,662, of which $235,366, is budgeted for the first six months.

It is therefore RECOMMENDED that your Board adopt the attached resolution approving the
Administrative Budget for the period July 1, 2013 through December 31, 2013.

Verytruly yours,

ets ynber

Assistant Publi Director - Parks




Oversight Board
August 22, 2012
Page 2

RECOMMENDED:

Susan A. Mauriello
County Administrative Officer

BL:kn
Attachments

cc. CAOQ, Auditor-Controller, County Counsel, Successor Agency, DOF



BEFORE THE OVERSIGHT BOARD OF THE SANTA CRUZ COUNTY
REDEVELOPMENT SUCCESSOR AGENCY

RESOLUTION NO.

On the motion of Oversight Board Member duly seconded by Oversight Board
Member the following resolution is adopted:

RESOLUTION APPROVING THE ADMINISTRATIVE BUDGET
OF THE SANTA CRUZ COUNTY REDEVELOPMENT
SUCCESSOR AGENCY FOR JULY 2013 THROUGH
DECEMBER 2013

WHEREAS, the Oversight Board of the Santa Cruz County Redevelopment Successor
Agency ("Oversight Board") has been established to direct the Santa Cruz County
Redevelopment Successor Agency (“Successor Agency”) to take certain actions to wind down
the affairs of the former Santa Cruz County Redevelopment Agency (“Agency”) in accordance
with the requirements of Assembly Bill 26 (“ABx1 26”), also known as chapter 5, Statutes 2011,
First Extraordinary Session, which added Part 1.8 and Part 1.85 of Division 24 of the California
Health and Safety Code, and Assembly Bill 1484, also known as chapter 26, Statutes of 2012,
which made certain revisions to the statutes added by ABx1 26; and

WHEREAS, Health and Safety Code Section 34179 (e) requires that all actions taken by
the Oversight Board shall be adopted by resolution; and

WHEREAS, Health and Safety Code Section 34177(j) requires the Oversight Board to
approve the Administrative Budget of the Santa Cruz County Redevelopment Successor
Agency for the period July 2013 through December 2013;

WHEREAS, the Administrative Budget of the Santa Cruz County Redevelopment
Successor Agency for the period July 2013 through December 2013 is attached as Exhibit 1;
and

NOW, THEREFORE, IT IS HEREBY RESOLVED AND ORDERED by the Oversight
Board of the Santa Cruz County Redevelopment Successor Agency as follows:

SECTION 1. The above Recitals are true and correct.
SECTION 2. The Administrative Budget of the Santa Cruz County Redevelopment Successor
Agency for the period July 2013 through December 2013 is approved.

PASSED, APPROVED and ADOPTED by the Oversight Board of the Santa Cruz County
Redevelopment Successor Agency, this __ day of , 2013 by the following vote:

AYES:
NOES:
ABSENT:



ATTEST:

Clerk of the Oversight Board

Approved as to form:

TANMG e

County Counsel

Distribution:

County Counsel

Successor Agency

CAO

State Department of Finance
Auditor-Controller

Chairperson of the Oversight Board of the Santa Cruz
County Redevelopment Successor Agency
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County of Santa Cruz

SANTA CRUZ COUNTY REDEVELOPMENT SUCCESSOR AGENCY

701 OCEAN STREET, ROOM 510, SANTA CRUZ, CA 95060-4073
(831) 454-2280 FAX: (831) 454-3420 TDD: (831) 454-2123

January 30, 2013
Agenda: February 5, 2013

Oversight Board

Santa Cruz County Redevelopment Successor Agency
701 Ocean Street

Santa Cruz, CA 95060

APPROVAL OF THE 2010-11 SERAF LOAN REPAYMENT SCHEDULE
Dear Members of the Board:

California Health & Safety Code Section 33690.5 required a payment from redevelopment
agencies in fiscal year 2010-11 to the county Supplemental Educational Revenue Augmentation
Fund. The former Santa Cruz County Redevelopment Agency (RDA) made the required
payment of $2,245,594 by borrowing the funds from the Low and Moderate Income Housing
(LMIH) Fund per Resolution No. 90-2011 (Attachment 1). Pursuant to Health & Safety Code
Section 33690.5(c)(2), funds borrowed from the LMIH Fund for the 2010-11 SERAF payment
“shall be repaid in full on or before June 30, 2016. An agency that fails to repay funds borrowed
pursuant to this subdivision shall be required to allocate an additional 5 percent of all taxes that
are allocated to that agency pursuant to Section 33670 for low- and moderate-income housing
for the remainder of the time the agency receives tax revenue pursuant to Section 33670.”

Upon the dissolution of the former RDA, the County of Santa Cruz (County) elected to retain the
housing assets and functions per Resolution No. 5-2012 (Attachment 2), and the SERAF loan
owed to the LMIH Fund transferred to the County as an asset. AB 1484 added Health & Safety
Code Section 34171(d)(1)(G), which specifically defines a repayment of a loan owed to the
LMIH Fund as an enforceable obligation and a housing asset, “provided, however, that the
repayment schedule is approved by the oversight board.”

Health & Safety Code Section 34176(e)(6)(B) defines the formula for the maximum annual
repayment amount as follows:

“Loan or deferral repayments shall not be made prior to the 2013-14 fiscal year. Beginning
in the 2013-14 fiscal year, the maximum repayment amount authorized each fiscal year for
repayments made pursuant to this paragraph and subdivision (b) of Section 34191.4
combined shall be equal to one-half of the increase between the amount distributed to
taxing entities pursuant to paragraph (4) of subdivision (a) of Section 34183 in that fiscal
year and the amount distributed to taxing entities pursuant to that paragraph in the 2012-
13 base year.”

The former RDA had no loans owing to the County pursuant to subdivision (b) of Section
34191.4. Staff recommends that the maximum allowable payments pursuant to Health & Safety
Code Section 34176(e)(6)(B) be made annually on the SERAF loan until it is paid in full. Exhibit
A to the Resolution (Attachment 3) is a schedule of the estimated maximum allowable annual
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Oversight Board
January 30, 2013
Page 2

payments, based upon projected tax revenues, projected enforceable obligations claimed on
future Recognized Obligation Payment Schedules (ROPS), and projected distributions to taxing
entities. ,

It is therefore RECOMMENDED that your Board adopt the attached resolution approving the
SERAF loan repayment schedule.

Assistant Public Director - Parks

RECOMMENDED:

SusarmA. Mauriello
County Administrative Officer

BL:kn
Attachments

cc: CAO, Auditor-Controller, CoUnty Counsel, Planning-Housing, Successor Agency, DOF



ATTACHMENT |

BEFORE THE BOARD OF DIRECTORS
OF THE COUNTY OF SANTA CRUZ REDEVELOPMENT AGENCY
STATE OF CALIFORNIA

RESOLUTION NO. _90-2011

On the motion of Director _ 1,eopold
Duly seconded by Director _Pirie

The following Resolution is adopted:

RESOLUTION OF THE COUNTY OF SANTA CRUZ
REDEVELOPMENT AGENCY MAKING CERTAIN FINDINGS WITH
RESPECT TO THE 2010-11 PAYMENT TO THE SUPPLEMENTAL

EDUCATIONAL REVENUE AUGMENTATION FUND

WHEREAS Asserhbly Bill 26 4X, adopted by the State Legislature in July 2009, added
Section 33690 to the Health and Safety Code of the State of California (the “Law™); and

WHEREAS Section 33690 of the Law was subsequently amended by Senate Bill 68; and

WHEREAIS Section 33690(a)(1) of the Law requires redevelopment agencies to make a
payment on or before May 10, 2011, to the County Supplemental Educational Revenue
Augmentation Fund; and

WHEREAS, the amount required by Section 33690(a)(1) of the Law to be paid by the
County of Santa Cruz Redevelopment Agency (the “Agency”) by May 10, 201 l,is
$2,245,594; and

WHEREAS, pursuant to Section 33690(c)(1), an agency may borrow from either the
amount required to be allocated to the Low and Moderate-Income Housing Fund, pursuant
to Sections 33334.2, 33334.3, and 33334.6, or any moneys in that fund, or both, unless
executed contracts exist that would be impaired if the agency reduced the amount allocated
to the Low and Moderate Income Housing Fund, if the agency finds that there are
insufficient funds to meet this obligation; and

WHEREAS, Agency Capital Project Tax Increment Funds and Capital Improvement Bond
Funds have been earmarked for existing bonded debt obligations, payment under
construction contracts, and payments under an Amended and Restated Cooperation
Agreement with the County of Santa Cruz; and

1of3 | 9



WHEREAS, based on obligations described above, there are insufficient funds to meet the
requirements of Section 33690(a)(1) of the Law, and the Agency will borrow the amount
required from the Low and Moderate-Income Housing Fund; and

WHEREAS, the Agency’s Capital Project Tax Increment and Capital Improvement Bond
Funds have been earmarked for existing bonded debt obligations, payment under
construction contracts, and payments under an Amended and Restated Cooperation
Agreement with the County of Santa Cruz, for projects under construction and for
completion of high-priority capital improvement projects of community-wide benefit.

NOW, THEREFORE, BE IT RESOLVED AND ORDERED by the Board of Directors of
the County of Santa Cruz Redevelopment Agency as follows:

Section 1. Findings. That the Board of Directors finds and determines that Agency funds in
its Capital Project Tax Increment and Capital Improvement Bond Funds have been
earmarked for existing bonded debt obligations, payment under construction contracts, and
payments under an Amended and Restated Cooperation Agreement with the County of
Santa Cruz for projects under construction, for completion of high-priority capital
improvement projects of community-wide benefit, that there are insufficient funds to meet
the requirements of Section 33690(a)(1) of the Law, and that the Agency will borrow the
amount required from the Low and Moderate-Income Housing Fund.

Section 2. Loan. The Agency hereby approves a loan from the Agency’s Low and
Moderate-Income Housing Fund in the amount of $2,245,594 to pay the amount due
pursuant to Section 33690(a)(1) of the Law.

Section 2. Repayment. The Agency will repay such amounts to the Low and Moderate-
Income Housing Fund no later June 30, 2016, without interest.

Section 3. Subordination. The obligation of the Agency to repay the Low and Moderate-
Income Housing Fund shall be subordinate to the lien of any pledge of collateral securing,
directly or indirectly, the payment of the principal, or interest on any bonds of the Agency
including, without limitation, bonds secured by a pledge of taxes allocated to the Agency
pursuant to Section 33670 of the Law. The Agency shall factor in the fiscal obligations
created by this Resolution when issuing bonded indebtedness.

Section 4. Budget and Appropriate. The Agency’s 2010-11 budget is hereby amended to
include the loan from the Low and Moderate-Income Housing Fund and the corresponding -
payment to the County Supplemental Educational Revenue Augmentation Fund.

Section 5. Effective Date. This resolution shall take effect from and after the date of
approval and adoption thereof.

PASSED AND ADOPTED by the Board of D1rect0rs of the Redevelopment
Agency of the County of Santa Cruz, State of California, this 8™ day of March, 2011, by
the following vote:
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AYES: DIRECTORS Leopéld, Pirie, Coonerty, Caput, Stone
NOES: DIRECTORS none
ABSENT: DIRECTORS nop.e

MARK W. STONE
Chairperson of said Board
TERS FITORERALD
ATTEST:
Clerk of said Board

of the Redevelopment Agency of the County of Santa Cruz

APPROVED AS TQ FORM:
g/y 4

Assistant Cou Counsél

Distribution: Redevelopment Agency
Agency Counsel
Auditor-Controller
Planning — Housing Section
County Administrative Office

| STATE OF CALIFORNIA )
T COUMTY OF SANTA CRUZ )

1 SUSAN A MAURIELLS.  County Administrative
: Oilicer and ex-othicio Clerk oi the Board of Super- |~
asors of the County of Santa Cruz, State of
California do hereby certity that the foregoing is
A true and correct copy of the resolution passed |
and adopted by and entered in the minutes of the
said board. In witness whereof | have hersunto

sel my hand an flixed, thg seal of the said
Board on .

SS
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Attachment 2

BEFORE THE BOARD OF SUPERVISORS
OF THE COUNTY OF SANTA CRUZ, STATE OF CALIFORNIA

RESOLUTION NO. 5-2012

A RESOLUTION OF THE COUNTY OF SANTA CRUZ ELECTING TO
HAVE THE COUNTY OF SANTA CRUZ SERVE AS THE SUCCESSOR
AGENCY TO THE SANTA CRUZ COUNTY REDEVELOPMENT AGENCY
PURSUANT TO CALIFORNIA HEALTH & SAFETY CODE SECTION 34173
AND ELECTING TO RETAIN HOUSING ASSETS AND FUNCTIONS
PURSUANT TO CALIFORNIA HEALTH & SAFETY CODE SECTION 34176

WHEREAS the Santa Cruz County Redevelopment Agency (“Agency”) is a public
body, corporate and politic, organized and existing under the California Community
Redevelopment Law (Health & Safety Code § 33000 et seq. (“CRL"); and

WHEREAS, the County of Santa Cruz is a political subdivision of the State of
- California (“County”); and

WHEREAS, the County of Santa Cruz authorized the creation of thé Santa Cruz
County Redevelopment Agency per Ordinance No. 3736, effective May 1, 1986; and

WHEREAS, on December 29, 2011, in California Redevelopment Association v.
Matosantos, Case No. $194861, the California Supreme Court upheld ABX1 26, which
~ dissolves all of the redevelopment agencies in California, and struck down ABX1 27, which
allowed redevelopment agencies to remain in existence if they opted in to the “Voluntary
Alternative Redevelopment Program” (“VARP”).; and

WHEREAS, the Couhty had opted into the VARP by adopting Ordinance No. 5099;
and

WHEREAS, because the Agency was going to remain in existence, the County was
not required to decide whether it wished to be the Successor Agency to the Agency; and

WHEREAS, now that the VARP program has been stricken by the Court, the County
has the option of deciding whether or not it wishes to serve as the Successor Agency to the
Agency; and

WHEREAS, in footnote 25 of the Supreme Court’s decision, the Court extended
the deadline for making the election only to January 13, 2012; and

WHEREAS, the Board of Supervisors of the County of Santa Cruz has
determined that it is in the best interest of the County of Santa Cruz for the County to
serve as the Successor Agency; and
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WHEREAS, pursuant to Health & Safety Code Section 34173(d)(1), the County
would automatically became the Successor Agency unless it affirmatively elect not to serve
as the Successor Agency by Resolution, but the County wishes to express its intention to
serve as the Successor Agency to the Santa Cruz County Redevelopment Agency; and

WHEREAS, the ABX1 26 authorizes a county to elect to retain the housing
assets and functions previously performed by the redevelopment agency;

NOW, THEREFORE, BE IT RESOLVED, by the Board of Supervisors of the County
of Santa Cruz, California, as follows:

SECTION 1. The above recitals are true and correct and are adopted as the
findings of the Board of Supervisors. ‘

SECTION 2. The Board of Supervisors hereby affirmatively elects pursuant
to Health & Safety Code Section 34173(d)(1) to serve as the Successor Agency to the
Santa Cruz County Redevelopment Agency.

SECTION 3. The County Administrative Officer is hereby authorized and
directed to take such other and further actions, and sign such other and further documents,
as is necessary and proper in order to implement this Resolution on behalf of the County.

SECTION 4. The Board of Supervisors hereby elects to retain the housing
assets and functions previously performed by the redevelopment agency.

PASSED, APPROVED and ADOPTED by the Board of Supervisors of the
County of Santa Cruz, State of California, this 10th day of January 2012, by the following
vote:

AYES: pirie, Coonerty, Caput, Stone, Leopdld
NOES: none

ABSENT: none
ABSTAIN: none

TJOHN LECPOLD

Chairperson of the Board

e STATE OF CALIFORNIA Yy
. 55
ATTEST: CTETS FTTOn T COUNTY OF SANTACRUZ )

LSS Vi et I, SUSAN A. MAURIELLO. County Administ at-e
Ofticer and ex-officio Clerk of the Boarc ut Super

snsors of the County of Sama Cruz. State of

Clerk of the Board California do hereby certify that the foregoing is
A true and correct copy of the resolution passed
APPROVED AS TO FORM: .| and adopted by and entered in the minutes of the
said board. In witness whereof | have hereunto
set my hand and affixed 7Ie seal of the said
Board on ] | 7 2

/l/\" -3
I?Et#ﬁ & Tycker, LLP, Agency Counsel




Attachment 3

BEFORE THE OVERSIGHT BOARD OF THE SANTA CRUZ COUNTY
REDEVELOPMENT SUCCESSOR AGENCY

RESOLUTION NO.

On the motion of Oversight Board Member duly seconded by Oversight Board
Member the following resolution is adopted:

RESOLUTION APPROVING THE SERAF LOAN REPAYMENT
SCHEDULE OF THE SANTA CRUZ COUNTY
REDEVELOPMENT SUCCESSOR AGENCY

WHEREAS, the Oversight Board of the Santa Cruz County Redevelopment Successor
Agency ("Oversight Board") has been established to direct the Santa Cruz County
Redevelopment Successor Agency (“Successor Agency”) to take certain actions to wind down
the affairs of the former Santa Cruz County Redevelopment Agency (“Agency”) in accordance.
with the requirements of Assembly Bill 26 (“ABx1 26"), also known as chapter 5, Statutes 2011,
First Extraordinary Session, which added Part 1.8 and Part 1.85 of Division 24 of the California
Health and Safety Code, and Assembly Bill 1484, also known as chapter 26, Statutes of 2012,
which made certain revisions to the statutes added by ABx1 26; and

WHEREAS, Health and Safety Code Section 34179 (e) requires that all actions taken by
the Oversight Board shall be adopted by resolution; and

WHEREAS, Health and Safety Code Section 33690.5 required a payment from the
former Santa Cruz County Redevelopment Agency in the amount of $2,245594 to the
Supplemental Educational Revenue Augmentation Fund in fiscal year 2010-11; and

WHEREAS, the former Santa Cruz County Redevelopment Agency borrowed
$2,245,594 from the Low and Moderate Income Housing Fund to make the payment per
Resolution No. 90-2011; and

WHEREAS, upon the dissolution of the former Santa Cruz County Redevelopment
Agency, the County of Santa Cruz elected to retain the housing assets and functions per
Resolution No. 5-2012, including the asset of the SERAF loan; and

WHEREAS, Health and Safety Code Section 34171(d)(1)(G) requires the loan
repayment schedule be approved by the Oversight Board in order to consider it as an
enforceable obligation; and

WHEREAS, Health and Safety Code Section 34176(e)(6)(B) defines the formula for the
maximum annual repayment amount, and a schedule of the estimated maximum allowable
annual payments is attached as Exhibit A;

NOW, THEREFORE, IT IS HEREBY RESOLVED AND ORDERED by the Oversight
Board of the Santa Cruz County Redevelopment Successor Agency as follows:

SECTION 1. The above Recitals are true and correct.

SECTION 2. The SERAF loan repayment schedule is approved at the maximum annual

9
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repayment amount allowed pursuant to Health and Safety Code Section 34176(e)(6)(B), until
the loan is repaid in full.

PASSED, APPROVED and ADOPTED by the Oversight Board of the Santa Cruz County
Redevelopment Successor Agency, this __ day of , 2013 by the following vote:

AYES:
NOES:
ABSENT:

Chairperson of the Oversight Board of the Santa Cruz
County Redevelopment Successor Agency

ATTEST:

Clerk of the Oversight Board

Approved as to form:

TN Ul

County Counsel

Distribution:
Auditor-Controller

CAO

County Counsel
Planning-Housing
Successor Agency

State Department of Finance
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70
County of Santa Cruz

SANTA CRUZ COUNTY REDEVELOPMENT SUCCESSOR AGENCY

701 OCEAN STREET, ROOM 510, SANTA CRUZ, CA 95060-4073
(831) 454-2280 FAX:(831)454-3420 TDD:(831)454-2123

January 30, 2013
Agenda: February 5, 2013

Oversight Board

Santa Cruz County Redevelopment Successor Agency
701 Ocean Street

Santa Cruz, CA 95060

APPROVAL OF THE RECOGNIZED OBLIGATION PAYMENT SCHEDULE
FOR JULY 1, 2013 THROUGH DECEMBER 31, 2013 (ROPS 13-14A)

Dear Members of the Board:

California Health & Safety Code Sections 34177(1) & (m) and 34180(g) require that the
establishment of a Recognized Obligation Payment Schedule (ROPS) be approved by the
Oversight Board. AB 1484, which became effective June 28, 2012, modifies Section 34177(l) &
(m), requiring earlier deadlines for the ROPS and a $10,000/day penalty for each day it is late. The
next ROPS, covering the period July 1, 2013 through December 31, 2013 (ROPS 13-14A), is due
to the Department of Finance by March 1, 2013. This ROPS has been prepared using a new form
issued by the Department of Finance. The Board of Supervisors, acting as the Santa Cruz County
Redevelopment Successor Agency, is scheduled to approve the ROPS (Exhibit 1 to the resolution)
on February 12, 2013. It is not required that the Santa Cruz County Auditor-Controller certify the
ROPS for this or any subsequent period. The Department of Finance letter approving the ROPS
covering the period January 1, 2013 through June 30, 2013 (ROPS lll) is attached (Attachment 2).

it is therefore RECOMMENDED that your Board adopt the attached resolution approving the
Recognized Obligation Payment Schedule for the period July 1, 2013 through December 31, 2013.

ctor - Parks

Susan A. Maurtgllo
County Administrative Officer

BL:kn

Attachment ;
cc: CAO, Auditor-Controller, County Counsel, Successor Agency, DOF, SCO



Attachment 1

BEFORE THE OVERSIGHT BOARD OF THE SANTA CRUZ COUNTY
REDEVELOPMENT SUCCESSOR AGENCY

RESOLUTION NO.

On the motion of Oversight Board Member duly seconded by Oversight Board
Member the following resolution is adopted:

RESOLUTION APPROVING THE RECOGNIZED OBLIGATION
PAYMENT SCHEDULE OF THE SANTA CRUZ COUNTY
REDEVELOPMENT SUCCESSOR AGENCY FOR JULY 2013
THROUGH DECEMBER 2013 (ROPS 13-14A)

WHEREAS, the Oversight Board of the Santa Cruz County Redevelopment Successor
Agency ("Oversight Board") has been established to direct the Santa Cruz County
Redevelopment Successor Agency (“Successor Agency”) to take certain actions to wind down
the affairs of the former Santa Cruz County Redevelopment Agency (“Agency”) in accordance
with the requirements of Assembly Bill 26 (“ABx1 26"), also known as chapter 5, Statutes 2011,
First Extraordinary Session, which added Part 1.8 and Part 1.85 of Division 24 of the California
Health and Safety Code, and Assembly Bill 1484, also known as chapter 26, Statutes of 2012,
which made certain revisions to the statutes added by ABx1 26; and

WHEREAS, Health and Safety Code Section 34179 (e) requires that all actions taken by
the Oversight Board shall be adopted by resolution; and

WHEREAS, Health and Safety Code Section 34177(l) & (m) and 34180(g) requires the
Oversight Board to approve the Recognized Obligation Payment Schedule of the Santa Cruz
County Redevelopment Successor Agency for the period July 2013 through December 2013
(ROPS 13-14A);

WHEREAS, the Recognized Obligation Payment Schedule of the Santa Cruz County
Redevelopment Successor Agency for the period July 2013 through December 2013 (ROPS 13-
14A) is attached as Exhibit 1; and

NOW, THEREFORE, IT IS HEREBY RESOLVED AND ORDERED by the Oversight
Board of the Santa Cruz County Redevelopment Successor Agency as follows:

SECTION 1. The above Recitals are true and correct.
SECTION 2. The Recognized Obligation Payment Schedule of the Santa Cruz County

Redevelopment Successor Agency for the period July 2013 through December 2013 (ROPS 13-
14A) is approved.

v



PASSED, APPROVED and ADOPTED by the Oversight Board of the Santa Cruz County
Redevelopment Successor Agency, this __ day of , 2013 by the following vote, to wit:

AYES:
NOES:
ABSENT:

Chairperson of the Oversight Board of the Santa Cruz
County Redevelopment Successor Agency

ATTEST:

Clerk of the Oversight Board

Approved as to form:

T Nl

Assistart-County Counsel

Distribution:
Auditor-Controller
CAO
County Counsel
Successor Agency
State Department of Finance
State Controller's Office

10
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