
COUNTY OF SANTA CRUZ, CALIFORNIA
Reconciliation of the Governmental Funds Balance Sheet to the

Government-wide Statement of Net Assets - Governmental Activities
June 30, 2002

Fund Balances - Total Governmental Funds $ 177,057,075   

Amounts reported for governmental activities in the statement of net assets
  are different because:

Capital assets used in governmental activities are not financial resources
  and, therefore, are not reported in the governmental funds. 86,457,194     

Certain revenues recognized in the governmental funds are not available to
  pay for current-period expenditures and, therefore, are deferred in the
  statement of activities. (532,188)         

Internal service funds are used by management to charge the costs of
  central duplicating, information services, public works, service center,
  medical and dental, liability and property, workers' compensation, employee
  benefit staffing, and state unemployment self-insurances to individual funds.
  The assets and liabilities are included in governmental activities in the
  statement of net assets. 4,071,471        

Long-term liabilities, including bonds payable, are not due and payable in the
  current period and therefore are not reported in the governmental funds.

Tax allocation bonds $ (111,070,000)  
Certificates of participation (26,550,000)    
Lease revenue refunding bonds (15,100,000)    
Compensated  absences (14,850,030)    
Lease revenue bonds (14,335,912)    
Revenue bonds (4,160,000)      
CHFFA (1,651,861)      
Notes payable (1,271,788)      
Capital leases (716,486)         
Local assessment bonds (110,000)         (189,816,077)  

Interest payable on long-term debt does not require the use of current
  financial resources and, therefore, is not accrued as a liability in the
  governmental funds. (3,632,088)      

Net Assets of Governmental Activities $ 73,605,387     

The notes to the basic financial statements are an integral part of this statement.
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